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APPENDIX A 
 

DESIGNATED POSITIONS AND DISCLOSURE CATEGORIES FOR THE 
OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY TO THE  

RANCHO PALOS VERDES REDEVELOPMENT AGENCY 
 
 

Designated Positions 

Oversight Board Member 

Oversight Board Secretary 

Disclosure Categories 

1, 2, 3, 4 

5 

 

Disclosure Categories 

1. Reportable interests in real property in the jurisdiction. (Form 700, Schedule B.) 

2. Reportable income and business positions. (Form 700, Schedule C). 

3. Reportable investments. (Form 700, Schedules A-1 and A-2). 

4. Reportable gifts and travel gifts. (Form 700, Schedules D and E). 

5. Persons holding designated positions which are assigned a disclosure category 
of “5” above are not required to prepare a separate Statement of Economic 
Interest (Form 700) for their position with the Oversight Board because they also 
hold positions which are already required to disclose and report under the 
Conflict of Interest Code of the City of Rancho Palos Verdes.  Persons in this 
category should list their position with the Oversight Board in Section 1 of Form 
700 that they file with the City Clerk of the City.  Persons in this category “5” are, 
however, subject to the disqualification provisions of this Code when acting in 
their official capacity for the Oversight Board for the Successor Agency to the 
Rancho Palos Verdes Redevelopment Agency. 

 

 



 
 
 

                           
 
        
MEMORANDUM 

                

                     TO:  HONORABLE CHAIR AND MEMBERS OF THE OVERSIGHT BOARD 

OF THE SUCCESSOR AGENCY TO THE RANCHO PALOS VERDES 

REDEVELOPMENT AGENCY 

 FROM:  DENNIS McLEAN, FINANCE OFFICER OF THE SUCCESSOR AGENCY 

DATE:  JUNE 20, 2012   

SUBJECT:  ADOPTION OF A REVISION TO A RECOGNIZED OBLIGATION 

PAYMENT SCHEDULE  

REVIEWED:  CAROLYN LEHR, EXECUTIVE DIRECTOR OF THE SUCCESSOR 
AGENCY 

 
Staff Coordinator: Kathryn Downs, Deputy Director of Finance & Information 

Technology of the City of Rancho Palos Verdes 
 
RECOMMENDATION 
 
Adopt a resolution approving a revision to the Successor Agency to the Rancho Palos 
Verdes (RPV) Redevelopment Agency’s Recognized Obligation Payment Schedule 
(ROPS) for the periods July 2012 through December 2012. 
 
DISCUSSION 
 
On May 16, 2012, the Oversight Board approved both ROPS for 2012.  On May 26, 2012, 
the Successor Agency received notification that the California Department of Finance 
(DOF) had also approved both the First and Second ROPS for 2012. 
 
The Los Angeles County Auditor-Controller took the position that the January 2012 property 
tax increment remittance (prior to dissolution) would be used to pay the enforceable 
obligations of the Successor Agency for January through June 2012, including the 
administrative allowance. 
 
To date, Successor Agency Staff has used cash on hand to pay for the real property 
assessments and administrative expenses such as legal fees and insurance.  Staff 
proposes a revision to the Second ROPS to reflect “cash on hand” as a funding source for 
real property assessments and various administrative obligations of the Successor Agency. 
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If the Oversight Board adopts the attached resolution, the revision to the ROPS will be 
submitted to the DOF. 
 
BACKGROUND 
 
Upon dissolution of the Rancho Palos Verdes Redevelopment Agency on February 1, 2012 
pursuant to AB X1 26, the Successor Agency to the Rancho Palos Verdes Redevelopment 
Agency was constituted and is governed by a board of directors consisting of the members 
of the City Council of the City of Rancho Palos Verdes. 
 
Pursuant to Health and Safety Code Section 34177, successor agencies are required to 
continue to make payments due for enforceable obligations of the former redevelopment 
agencies.  The ROPS identifies these obligations, the anticipated timing and amount of 
funds required to meet these obligations over six-month periods, and the funding sources 
for each obligation. 
 
The second ROPS was used by the County Auditor-Controller to allocate money from the 
Redevelopment Property Tax Trust Fund (RPTTF, formerly redevelopment tax increment), 
in order for the Successor Agency to make payments on enforceable obligations. 
 
FISCAL IMPACT 
 
Revision of the Second ROPS is in furtherance of allowing the Successor Agency to pay 
enforceable obligations of the former redevelopment agency. 
 



RESOLUTION NO. OB 2012- 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE RANCHO PALOS VERDES REDEVELOPMENT 

AGENCY APPROVING A REVISION TO THE RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR THE SIX-MONTH FISCAL 
PERIOD COMMENCING JULY 1, 2012 AND ENDING DECEMBER 31, 
2012 PURSUANT TO HEALTH AND SAFETY CODE SECTION 34180, 

AND TAKING CERTAIN ACTIONS IN CONNECTION THEREWITH 

RECITALS: 

A. Health and Safety Code Section 34177 provides that before each six-
month fiscal period, successor agencies to former redevelopment agencies must 
prepare a Recognized Obligation Payment Schedule (“ROPS”) for the enforceable 
obligations of the former redevelopment agency in accordance with the requirements of 
Section 34177. 

B. Accordingly, the Board of Directors of the Successor Agency to the 
Rancho Palos Verdes Redevelopment Agency on April 3, 2012 adopted Resolution No. 
SA 2012-08 approving a ROPS for the six-month fiscal period that commences on July 
1, 2012 and ends on December 31, 2012 in accordance with Health and Safety Code 
Section 34177 (the “second ROPS”). 

C. Pursuant to Health and Safety Code Section 34180(g), establishment of a 
ROPS by the Successor Agency shall be approved by the Oversight Board. 

D. On May 16, 2012, the Oversight Board adopted Resolution OB 2012-02 
approving the second ROPS.  On May 26, 2012, the Successor Agency received 
notification that DOF approved the second ROPS. 

E. DOF may review an oversight board action taken pursuant to AB X1 26.  
All oversight board actions shall not be effective for three business days, pending a 
request for review by DOF.  In the event that DOF requests review of a given oversight 
board action, DOF shall have ten days from the date of its request to approve the 
oversight board action or return it to the oversight board for reconsideration and such 
oversight board action shall not be effective until approved by DOF.  In the event that 
DOF returns the oversight board action to the oversight board for reconsideration, the 
oversight board shall resubmit the modified action for DOF approval and the modified 
oversight board action shall not become effective until approved by DOF. 

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR 
AGENCY TO THE RANCHO PALOS VERDES REDEVELOPMENT AGENCY 
(“SUCCESSOR AGENCY”), HEREBY FINDS, DETERMINES, RESOLVES, AND 
ORDERS AS FOLLOWS: 



Section 1. The above recitals are true and correct and are a substantive part 
of this Resolution. 

Section 2. This Resolution is adopted pursuant to Health and Safety Code 
Section 34180(g).  

Section 3. The Oversight Board hereby approves a revision to the second 
ROPS as shown on Exhibit A, attached hereto, and hereby directs the staff of the 
Successor Agency to post the revised second ROPS on the Successor Agency’s 
Internet website (being a page on the Internet website of the City of Rancho Palos 
Verdes) and submit the revised second ROPS to the County Auditor-Controller and 
State Controller’s Office (“SCO”) and to the DOF, together with a copy of this Resolution 
and the telephone number and email contact information for the Finance Officer of the 
Successor Agency, the official designated by the Oversight Board to whom DOF may 
make a request for review in connection with ROPS.  Unless the County Auditor-
Controller, the SCO, or DOF directs otherwise, such submittal may be by mail or 
electronic means, and a notification providing the Internet website location of the posted 
documents will suffice. 

Section 4. The officers of the Oversight Board and the staff of the Successor 
Agency are hereby authorized and directed, jointly and severally, to do any and all 
things which they may deem necessary or advisable to effectuate this Resolution.  

 PASSED AND ADOPTED this 20th day of June, 2012. 

 
 

____________________________________ 
Chair 
 
 

ATTEST: 
 
 
 
____________________ 
Secretary 



 

EXHIBIT A 
 

SUCCESSOR AGENCY TO THE 
RANCHO PALOS VERDES REDEVELOPMENT AGENCY 

REVISED RECOGNIZED OBLIGATION PAYMENT SCHEDULE  
(July 1, 2012 through December 31, 2012) 



Name of Agency: Rancho Palos Verdes Redevelopment Agency Exhibit A
Project Area(s) Project Area No. 1

RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177

Project Name / Debt Oblig Payee Description Funding Source Jul-12 Aug-12 Sep-12 Oct-12 Nov-12 Dec-12 Total

1) 1997 Tax Increment Bond County of Los Angeles

Restructured debt to abate 
active landslides within the 
Project Area

Redevelopment Property 
Tax Trust Fund 5,084,480.77 246,625.00 0.00 0.00 0.00 0.00 0.00 246,625.00 246,625.00$    

2) 1997 Deferred Interest Debt County of Los Angeles

Accrued interest on original 
debt to abate active 
landslides in the Project 
Area

Redevelopment Property 
Tax Trust Fund 434,903.09 434,903.09 0.00 0.00 0.00 0.00 0.00 434,903.09 434,903.09$    

3)
Consolidated Loan from 
City

City of Rancho Palos 
Verdes

Loan from City to abate 
active landslides in the 
Project Area

Redevelopment Property 
Tax Trust Fund 19,290,240.89 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -$                

4)
Abalone Cove Property 
Assessment

Abalone Cove Landslide 
Abatement District

Property assessment for 
parcels owned by Agency

Redevelopment Property 
Tax Trust Fund, or cash on 
hand 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -$                

5)
Klondike Canyon Property 
Assessment

Klondike Canyon Landslide 
Abatement District

Property assessment for 
parcels owned by Agency

Redevelopment Property 
Tax Trust Fund, or cash on 
hand 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -$                

6) AMCAL Affordable Housing 

City of Rancho Palos 
Verdes Affordable Housing 
Fund

Loan to RDA Housing Fund 
that was then loaned to 
AMCAL to fund project 
construction costs Repayments from AMCAL 1,350,276.24 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -$                

7) Administration Various

Administrative costs related 
to dissolution activities 
(staffing, legal, insurance, 
supplies, building & 
equipment, etc.)

Redevelopment Property 
Tax Trust Fund - 
Administrative Cost 
Allowance, or cash on hand N/A 125,000.00 20,833.34 20,833.34 20,833.33 20,833.33 20,833.33 20,833.33 125,000.00$    

8)
County Deferral of Tax 
Increment County of Los Angeles

County deferral of tax 
increment it would 
otherwise receive pursuant 
to a Settlement Agreement

Redevelopment Property 
Tax Trust Fund Unknown 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -$                

9) -$                
10) -$                
11) -$                
12) -$                
13) -$                
14) -$                
15) -$                

Totals 26,159,900.99$    806,528.09$         20,833.34$   20,833.34$   20,833.33$   20,833.33$   20,833.33$   702,361.42$    806,528.09$    

Total 
Outstanding Debt 
or Obligation as 
of June 30, 2012

Total Due During 
Six-Month Period



Jun-12 Jul-12 Aug-12 Sep-12 Oct-12 Nov-12 Dec-12 Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13

Adopt Conflict of Interest Code

Adopt revision to Jul-Dec 2012 ROPS

Authorize & direct transfer of housing 
assets from Successor Agency to City

Clarifying legislation 
may determine whether 
the Notes Receivable 
are housing assets and 
subject to transfer.

Approve ROPS and Admin Budget for 
Jan-Jun 2013

County must post Dec 1 
distribution estimate by 
Nov 1.

Property Tax Distribution for Jan-Jun 2013

Scheduled Bond Payment $246,625 to County

Direct Successor Agency Staff to remit 
unencumbered funds to the County 
Auditor-Controller for distribution to taxing 
entities

Unspecified in statute.  
Clarifying legislation 
may require an audit 
before remittance.

Approve ROPS and Admin Budget for Jul-
Dec 2013

County must post Jun 1 
distribution estimate by 
May 1.

Property Tax Distribution for Jul-Dec 2013

Scheduled Bond Payment $123,625 to County

Authorize & direct Successor Agency to 
dispose of assets and property that were 
funded with tax increment

Real property was 
donated or purchased 
with General Fund 
money, not tax 
increment. Future 
legislation may impact.

RDA DISSOLUTION - OVERSIGHT BOARD MILESTONES




